Cooperat i ve, I

North Hains Hectric

Message H om Managenent

-I'Feerdd dretas nman-
agenent and enpl oyes d
Nor th Pars Bedr ic Gopera-
tive Irc. invteyaitoattedthe
cooperatives Glst anud negt -
ig n Aril B 2006 The
mging wil be hdd at tlke
Chltree Quity Bpo Gie
in Perytan The cooperative
vill povide a berbecte d mer
vith dl the trinmings, door
pizs ad an oppor tuity f @
yau to d soss the gorration d
the cogerative wth nanage-
nart ad staff dr ingthe net -
irg. Rober tW. Byat, pesidet ad generd namager of Gl den
$r exd Hedr ic Qoperative, wil be ar gest speske ad vill
updateyou on Gl den Sr eed EC sg ovth ad the fuu e d the
vwdesdededricimeryat thsmegimg.Tedetiond dr e-
tas wll be coduted dur irg the busi ness neeti mg.

2004 ended wth continued econonic inpr ovenent
wthn ar savice te ritay. Mnbers used 6 percent nore
datricew gy in 2004 wth ol y 12 nor e comected ser vices
then the yer bf o e Beiness adtivity wes €r ag thr oughout
theyer, and a good por tion o theimgr ovenent wesd iven by
thedl adgsimeryaddsoagerarf d. Theagialtu -
al conmunity eqoer i enced an outstanding sumer ad fdlf o
@ttleadg owng cr g, addedric am gy cotinus to ke
uilized nore Qr nationd econony wasable to wthstad a
sragy cotested prescatid detiay $5per-karré al
pies adaocatinuing war inlrag wile ar lacd savice
a ea eqe i enced sonewhat of a boomecononya ound Gana-
dan ad Pe rytan

Hatr idty fu nished by Nr th Pars Betr ic Qoperative,
Irc.in 2004 cost dl neners nar e then in 208 The aveage
wWwdesde priced datridty wes hde by 7.5 mlls ad wa
ind uded i nthe RO (Power @st Rxove yFata) eech nonth,
Rd réirrieswaking at pek capedty, ol denand and weth-
e sseaadtod vethedl adgs nrket Yo ad down at ahich
keve dl yex .We we eve yf 0 tunatethat wdesdepioswee
nt hge. Ner f eoard rarf dl th oughout the Panhand e ad
SuthRars a eadr imgthe g ovwwng season r educed the i npect

| RA HARBOUR
Boer d Pred dat

Ira Harbour
Ira Hrbour , PP es cat

d hghmtud gs ot ;ndec-
tidty sSrme Gdn Sread EC
ad its coop nahers’ réd -
ace on matud g wes lowe
then o rd.

NEC cotinuss to wak
dligatl y tor edice yar ai -
aptine. Cems catinwetor e
sgadretieliresinpg dolem
aes. Tress cotinwe to be
tinmed thr ogot the sys-
tem Ten proat d ar ddri-
buion pdes wee inedted
uder or nor rd r dation ad
the rgected pdes wee
regdeced Durirgthefdl noths, five nator ized geratas vith
renate switchg cahblitieswe eirstdled anthe trasmss an
systemad a e in gEation at thstiretor edree retaation
tine dring traemssian lire atags. Al d thee df o ts ad
adtios haveapstivedf ed anthetrasmssnaddstr ibu-
tian system rekig it stronger and nar er diabke.

The Qitage Mnagenet System (O that we have
ifoned yauahat in Tees @@ Poe magrreisindae.The
systemmnairtans an accratest d recards on atages wich
wll nake us nar edf idat adr espasive dr irng eech powe
falue Aong wth the OF a Ineative\d ce Rspose sys-
tem(I\R, gventhe nrene “ k" isindaetotkeoveflow
dlsdring tines vien the nunber of autage c&ls overwhel ns
ar dsmther ad custoner ser vice prsaTd.

Al nenber dasses ised nare e gy in 2004 and NFEC
catinued to ke f ireddl ydr ong, wth goerating nar g rs tap-
prg $L milion De to ths firedd 4regh dretas
gy ovedther dir enent of $750,000 of assi gned pat onage ap-
itd fr om1984 and 1985 to nenbrers of that timg thoser efud
checks we e nailed in Movenfer . NEC hes r dir ed d nost .3
miliond pat oage captd intlre et th eeyeaas.

Yar dr ectors ad engl oyess a e naki ng eve ydf @ t tofu -
rish Hgrqdity dedric sgvice wile wsing soud bus ress
judgnent and nai ntaining an economcal | yr essoable g ie.
@r faus is anthe fuu e ad the anud nig is a g et
oppor tuityf o dl nanbers to ke invdved We hgetoseeyau
a theamud negting of the nenbers on Axr il 18

RANDY MAHANNAH
Gew d Maey

Randy Mahannah

Randy Mhannah, Generd Minagy
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Enpl oyess

NAME T TLE YEARS CF SERVI CE
Bl Baess ....................... Mde Reedr/@ledias ................... 28
CaleyGde .................... Agreticelinenan ........................ 7
Bill Gsm ...................... Menber SeveSpadid ................. .. 6
Gaen@dksey .........ccoii... OffieeMey ... 2
lewsCan PE .................. Engneer & Qoeratios Ve ............. 24
MateEiseman .................. Agreticelinenan ....................... 10
MauvunEBEvas ..................... EgreximgAsgat ... 18
laryFraks ..................... Sevicaan (Journeynan) ... 2
Doug Gesdt ..................... Custod avVdehousenan .................. 2
AredCGdmo .................... Frst Gassbliman ........................ 12
RoddHavey .................... Sevicaan (Journeynan) ... 23
Hf Hmsaw ... @struwtionFoenan ... 23
TraisHddenan ................. Groundman ........................ 2 nont hs
Becky Karber ... ... Ll AdnndraiveSarday .................... 2
Robbin Ketch ................... Sevicean (Journeynan) ......... 18
elae ..., PuchasingWk Oder Cak ................ 3
Padaldew...................... ExaativeSarday ........................ 2
Randy Mahannah ................. Geerd MHBOE ... 9
Gris Ml ... ..l Opgaias Syerinedet .................. 0
MacPadgt ..................... Ganadi an Didrid Mareger ...l 5
SeenbPdnar ..., Groundman ....................... 15 nonths
JryPshgda .................... AdmigraiveAsdat .................... 0
Venn Pshigda .................. DaaProcessimg Maeger ...l A
SenRdabs ... Journeynan Linenan ....................... 7
Cngd Skimer ................. L. Oprdaias Ca k/Digeade ................ 14
SeranTigdt ................... Accotimg Assigtat ... 5
Cytha Turr ................... Gshe/Reotiaist ..o 4 nont hs
Esnerdcda Thurman ............... OffieASdat ..................... 2 nont hs
Janfa William .................. Accoutat ... 1
Elbe Wils;m ..................... Groundman .......... ... 1
Kely Wridt  ..................... Agreticelnenan ........................ 7
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Drectar FRyresataives

Dstrict 2 Dstrict 2 Dstrict 3
Janes Greae hes been servirgss a Dasey Sted hes been ser Mirgas a J m Haog ves d ected to the boer din
boer d nenber si nce 1987. Helive boer d nenfber si nce 1986. Dasey 2000. Helives 8 mles sath o
gy oxinatdy 4 mles wet d Wea lives or thwest  Gwer wer eleis Per tan ad is ower/ operatar o
vher e he hes a farmg ad catle engeged ina farmng gperati on Jak Gitle Feghs | e
qedion

Dstrict 1
Ira Harbour, pesdat d yar
boer dd dr edas hes ben s virg
adrecta sine 194 Helives gp-
poxinatedy 15 nl es southwet d
Soear nan wher eteisinvdvelin
farming and ranchi ng. T

(ooperative Ator ney Dstrict 5 Dstrict 5
Jed Narisves detelto s ves J Crag Youy ves d eted to ser veas
Ke th Good aboer d nenber in 1994 Jeélive aboer d nenfer in 1998 Engeged in
Lenon, Shexr e, Phllis gyr oxinatdy 10 mles sath o arachng geeraion Craglives 11
and Good Ganadi an wher e he hes a farmg mles west o Gredan dagthe
and ranchi ng operati on sath sice o the Gred an Rve.

Dstrict 3
Johmy Sribrer jained the boer dd
drectasin 198 Heis nregy o
Par yton Fexlrs | re Johny hes
lived in Par yton since 1985

Dstrict 4
Daid Sdl, (A sar da yir esar e
d yar boar dd dr etas, hes ben
@ \Ving an the boer d since 1984 He
residess 2 mles nor th o Booker
vher e feis engpged i farmng

Dstrict 4
Lyndon | rke, vice pr esi crt, ves
dededtoyar boer dd dr etas
in 1974 Her esides o thwet d
Fdlet adis egeged in farmg
ad ranch ng

NORTH PLANS EC+ PAGEIII



ﬁrm:la Saeats

Condensed Bd axe Shet (as o Decener 31, 2004)

ASSETS—-What we own 2004 2003 LA LTES-Wat we owe 2004 2003
Ttd cat o sytam ... $41, 138, 476 $0,724,814 | Wehr owed fronRS& GC .. $36,807,146  $36, 807, 146
Etiraed dgreddian ... (17,065, 730) (16,210,969 | Rgdar paynarts o loars .. (22,406,528) (21,508 090)
Nt vdle d sygem ... $24, 072, 746 $24,513,845 | Wedill one to RE&GT......... $14, 401, 618 $15, 299, 055
Gehinthe bk ..o 334,204 9B 712 | weowefa reeaids syfies - 800, 793 579, 337
h\BStI’E’tS ................................ 4,120,702 3,934,610 m’H“dﬂltlES&O’&'jtS ............ 1'224,734 1,434,746
Aoauts recdvade e A3, 092 847, 311 gtip fees [Eid o 0 0
\Hied Meaids &sypies .. 990, 758 A3, 924 o
Td eityintte

Advance paynerts an atepise (08P ... 14, 220, 650 13, 257, 364

i (R 46, 837 49,718 _ -

TLras € Qher nrg rs ad eqities ... 23 179 23, 179
Bfe red derges ..., 162, 585 205, 561

TOA UAUTES
TORAEETS s $0,6/0,974 805868 | oty $30,670,974  $30, 593, 681
| ncone S at enent Fow Your 204 Dl la Was sed
ToBimg Yau Hedric & vice
2004 2003

Roveres HONIT WAS EARNED
Bedricamgy d ..o $13, 883, 892 $12, 126, 723 Residertial 20 2%

Sl | Conmercid 42 %%

Nonoperati ng i NCone <...cevvveneee 706, 526 505, 725 ~ g

Other Revenue .5% !

T4 [OVEILE .. $14,500,418  $12, 632, 48 T
—
EEric oWg O ooeveveveeerennnns $ 8721 $ 651049 _\_,
@erding OQaseS ..o 2,981, 700 2,613,705 Irrigetion 18 0%
Etirated system HONIT WAS USED
Cm'm F= {10 o BVRUOOR 1, 223, 267 1, ZLL 517 Operations ad
Mai ntenance ~ Q@st of Power 55.4%
(105 1= S 569, 987 54, 479 20. 4% pd
P

Td eQEBEs s $12,857,675  $10, 930,200 i
V:'go 1S $ L7273 $ 1,728 -

Margins 11. 9%
Td taes fEd s $ 22,080 $ 2BLFHl

Dar eciation 8 4%

Inte est 3 %%
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Adtas Ryport

BoLINGAR, EEaies, CHLaerT & Moas, L.L.P.
OEETIFIED EmyUpLIO0 ADODGOUMTANTE
[, - R « RF -~ .
L8 'R ]

Laranooer, THEES THHOL-B0AE

To the Menbers
No thPlars Eledric @oaivel rc
Par ytay Tees

We heve adted in aooor dance wth audting stader s gaerd |y acogted in the
Urited States o Awrica the bdave et d No thPlars Eledric Qoerdivel rc &
o Decener 31, 204, ad the rdaed staenats o incone ad petr aece catd, ad
cehflovs fa theyear thenended (Mt r eseted her @n); adinor r e t cted Jauer y
19 2006, weeqr essed anumH ified gnaononthese fined d staenarts.

Inar gpnaon the infamaion s&¢ fa th in the acconpenyi ng condensed fi nanci d
gaeats is farly saedindl raeaid regpmdsinrdaiontothe firadd saewarts
fanwichit ves dxived

The coplete adt rgat as dsxibad dove is anfile @ No th Plars Elatric

Qaoperativel re

Ty, Bongn, M L2447,
Cr tified Pl i ¢ Accoutats
Janer y 19, 2006
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MLES CF LI NE

340

220 200 2R 0 AW 0 A

142,000, 000
140,000, 000
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KWH SOLD

A0 200 A2 AW AN

PAGE M

METERS

5180

220 200 2R 00 AW 00 AU

$2 00,00

ASSETS

A0 20 22 A8 A



Nomnnat 1 ng Gonmnttee Repor t

he Nominating Gnmttee, gopointed by the boerd o dr exas
o NrthPRars Hedr ic @operative Irc, net at the cogoera-
tives heedqer tes laatedinPe rytay Tees on Mrch2 2005, a
1030 am, viththef dlowng conmittee nenfbers pr esat:
Dgrid I Bobby Ache, Jue Patesm
Dgrid 3 Mke Basingene, Te ry Bchthdd b Bonney LeGonpte
Dgrid 4 TeryTysn G Yack

Randy Mhannah, gererd namage, wel coned the conmittee
nenber s and thanked themf o ther pr esence ad par tidmtianin
the nomnationpr aessf o the cogprative Mihannah then opened
the negting as char nan pr o-tenpor e ad qeed the floo f o
nomnatiasf a ckar nan. G e Yack nomnated Te ry Tysin to
s veaclhar nan of the Nomnating Gnmttee. Bobby Ache sc-
onded the nomnation Yack d so noved that nonnati as osese
ad that Tyson ke d eted by acd amatian The nation car ried uan -
nousl y. b Boney Le@npte nomnated Jue Patesmto sa veas
recard ng secor da yf o the negting. Acher seconded the nomna-
tion Yack noved that nomrati s ceese ad that Pattersm e
detead by acd amatian The noti on wes seconded by LeGnpte and
@ ried unani nausl y.

Mbhameh ad Bl Grson r eiewed Atide IVd the cogera-
tivesbyave wth the comittee to f aflia ize themwth d r eda
gdif iatias. Tysm then ded & ed the negting goen f or nonna-
tias d cogerative nenfers to have thar renas daced anthe
kdld ssdrectar nomness, sijed tothevae o the generd nem
berdipat its 6l anud meeting, Ar il 18 2005.

Paterson nomnated Ira Hrbor ad Acher nonmnated Tiavs
Patesntole daoad nthebdla as dr ectar nominess f o Ddr it

1 LeGonpt e noved that nomnati as ceese. The noti on wes se-
onded by Nlke Basingane ad car ri ed unan nausl y. Tysm dd a ed
noninatiosf a Derid 1doad

LeGonpt e nonnatedJohnny Sr ibne toke dacad anthe ke |
adrecta nomnee f o Ddrid 3 B asi ngane seconded the nonn -
ration Paterson noved that nomnati as cese. The noti on wa
seconded by Yack ad ca ried Tysn ded a ed nomnatiasf @
Derid 3dca

Te ry Bchtho d nominated Bavid S toke Jeoed nthe kdla
adrecta nomree f a Dgrid 4 B asi ngane seconded the nomi -
ration LeConpt e noved that nonnati as ceese. The noti on Wa
seconded by Yack ad ca ried Tysn ded a ed nomnatiasf @
Derid 4dca

Tr eedretas dd| ke detad by ad fr onthe neners at the
6lst anwd negting o the cogperativetokerdd an Axr il 18
2005, fo ate md thr eyeas.The adtion d th's comittes in m
way ddl prevert addtiod nommatias by piticmas povddf o
inStin406 d the byaws.

Ther e being o fur ther business to casi dr, the neeting wa
ddaedajarmedat 1lam

N

Non¥nati Garmtteé Qdir man

drgSacretay

Gad e fa Baxd o Drectas

Dstrict 1

Ira Hrbor ad his wf e

Qi dg, live 15 ml es sout hwet
d Spear nan in Hitchinson
Qunty, wher eheis apagd in
faning and ranc hing. Toget her
Ira and Qi da havesevenclil -
d e1 Aon H ndnarsh, Jen
Jres, Qrtis Hrbor, Ted Hr -
bour , VA i nda Ddson, \dr ick
Wilsm ad Ve aa Mithesn Ira
isaf oundi ng board nenfer .

Dstrict 1

Travis Patteg son ad his wf g
Larg, havelived in Hichinson
Q@unty since 1990. They have
treechld en lar en Trae
ad Zare. Tausfam adis a
@ttlep oducer in Hasf ad

Hitchi nson and G hltr ee coun-

ties. He g ewup i n Soear man
adis agadated Talem
Fate Uivedty. Risdwoa

per trer inFaner’ sAg Supd yin
Soeer nan.

Dstrict 4

David Rl ad his vif e Sada
haveadt child en Jnathen
Andr ew, BEialeth Rebekah,
Dxid, Sepen Hinnah and
Jsgh Theyr esice two mil es
nor th of Bxdker weer e Rwid
fans. David gadiatedfrom
X ahona Sate Wiveasdty vith
abtcrda’ sdy einagial -
tu e economcs ad fr om CPSU
wthabechda d a tsin
accouting. Heis a A ad hes
¥ ved on the board si nce 1984,
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Dstrict 3

Johnny Sribrer is namager o
Re rton Festlrs, Irc. He and
h's vif e Renny, have been Pe -
rntanr esidats since 1986, They
have two dagters, Kdl y ad
Sdy. & i bner wasappa nted
tothebordin 198 adr e
dected in 1990



W

eseting No th Pldrs Electric Gaoperative anthe
004 Governnent-i -Adian Yath Tour we e Emly
Hood daughte of Bill ad Lean Grson o Spearnan, and
Jy Guley, smd Daw ad Vidi Guley d Par ytan

Nimgy-far Teesr ud detricyauhs, dagwth e gt
chaper ones, descended on Washimgon, DC, in Jure ad
reurned hone wth a better per ogtion o howthdr gov-
ernnent wor ks Ennly and Jay begen their educati ol tar
wthavisit tothe cautd hildngtonegt wth Qry es-
man Mg Thornberry. Wi le on Gpitd Hill, they red the
oppor tunty to tour the House d Rer esatatives chaner
the Senat e chantoer , thelirary of Qng ess ad the Unted
SaesSuyr ene Gourt huildrg

THsyex'stripindukd abot o use anthe Pot onac
Rve adavist to Od Town Aexaxdria Othe trip hdh-
ligtsindukd visting Fo d Theatr ¢ Peterson Hase the
Washi ngton Morunert, the Lincd n, Jefferson Roosev
Koen | v Jim, Wald Wa Il ad Vietnamnenari d s,
Sithsonian | nstituion, Alingon Netiond CGnetery,
Maut Vernon ad Washington Natiod Gthedrd.

Na thPlars Elegricisp od to dfer the edcati od
berefits o the Governnent-i n-Adian Yath Tar tothe
youth of or coomnities, and we ssy cagaudaiasto
Emly ad Jay on their acconpl i shnent s!

la's ecti on ttee

n conpl i ance wth A tidelll, Setion 36 o the bylaws of Nath Plars Electric Goperaivel ., the boar dd
dr ectars goointed a Credatid s ad El ecti on Gnmittee on Mach 17, 2006,

These consuner - nenoer s hav e been gopa nted to ser ve on the 2006 Credartid s ad El ection Gmittee

WESE/ JBNS ..o Didrid 1
Janes QME Y oo Didrid 2
RChEr d BUgE oo Digrid 3
Floyd Thi €SSEN ......ocviiiceceeee e Didrid 4
[DF: Vo [ s o SOOI Didrid 5
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